Protocol Concerning Value Added Tax For the Block,
including the Mishovdag and Kelameddin Oil Fields in the
Azerbaijan Republic

Certain principles concerning Taxes are contained in the Agreement on the
Rehabilitation, Exploration, Development and Production Sharing
Agreement for the Block, including the Mishovdag and Kelameddin Oil
Fields in the Azerbaijan Republic entered into on September 12, 2000 by
and among the State Oil Company of the Azerbaijan Republic and the
Contractor Parties, which were enacted by the Parliament of the Azerbaijan
Republic giving it the full force of law in Azerbaijan and which became
effective on November 22, 2000 ("the Contract").

The Cabinet of Ministers of the Azerbaijan Republic issued Decree
Number 7s dated 15 January 1998 forming a Commission (headed by the
Deputy Minister of Finance) comprised of representatives of the Ministry
of Finance, Ministry of Taxes, State Customs Committee and the State Oil
Company of the Azerbaijan Republic ("the Commission") to establish and
agree with the Contractor the administrative procedures necessary to
implement the tax provisions of the Contract.

The Commission and the Contractor have agreed to enter into Protocols to
establish these procedures, including this Protocol dated 01 September
1999 concerning Azerbaijan VAT. Accordingly, this Protocol sets out their
mutual understanding of the Contract and the procedures which are to be
utilized in determining the charge to and administration of VAT on goods,
works and services provided in connection with Hydrocarrbon Activities in
the Azerbaijan Republic.

Azarbaycan Respublikasinda Misovdag va
Kalamaddin Neft Yataglarinin daxil oldugu blok
uzra 9lave Dayar Vergisi hagqginda Protokol

Vergilara dair muayyan prinsiplar Azarbaycan Respublikasi
Dovlat Neft Sirkati ila Podratcl arasinda 12 sentyabr 2000-ci
il tarixinde baglanmis, Azarbaycan Respublikasinin Milli
Maclisi tarafindan gabul edilarak Azarbaycanda tam ganun
quvvasi verilmis ve 22 noyabr 2000-ci il tarixindan etibaran
qivvays minmis “Misovdag va Kslamaddin Neft Yataglarinin
daxil oldugu blokun Reabilitasiya, Kasfiyyati, Isloanmasi va
Hasilatin Pay Bolglusu haqgqinda Sazis”ds (“Sazis”) serh
olunur.

Sazisin vergi ile baglh muddaalarinin hayata kecirilmasi
dcun, Podratcl ile lazimi inzibati qaydalarin yaradilmasi va
razilasdirilmasi magsadile Azarbaycan Respublikasinin
Maliyya Nazirliyi, Vergilar Nazirliyi, Dovlat Gomruk Komitasi

vo Azoarbaycan Respublikasi Doévlat Neft Sirkatinin
nuimaysandalarindan ibarat (Maliyysa Naziri mduavininin
rohbarliyi ila) Komissiyanin (“Komissiya””") yaradilmasi

hagginda Azarbaycan Respublikasi Nazirlor Kabinetinin 15
yanvar 1998-ci il tarixli 7s sayh Qarari verilmisdir.

Komissiya va Podratci bu qgaydalarin musyyan edilmasi
magqgsadile Azarbaycan Respublikasinda @lava Dayar Vergisi
(9DV) haqqginda 01 sentyabr 1999-cu il tarixli bu Protokol da
daxil olmagqgla, Protokollari imzalamaq Uc¢lin razihiga
galmislar. Buna uygun olaraq, bu Protokol onlarin
Azarbaycan Respublikasinda Karbohidrogen foaliyyati ilo bagli
mallarin  goéndarilmasi, islarin goérdlmasi va xidmatlarin
gostarilmasi Uzra 9DV mablagi ve onun tutulmasi prosesinin
muayyan edilmasi zamani istifads edilacak gaydalarin Sazis
vo Usullar tGzra qarsiligh anlasmasini miayyan edir.



In the event that goods, works and services are supplied for purposes other
than Hydrocarbon Activities, such supplies shall be subject to VAT in
accordance with Azerbaijan Legislation.

Togdim edilan mallar, isler va xidmatlar Karbohidrogen
foaliyyati ilo bagh olmayan basqa diger maqsadlar Ugun
toqdim edildiyi halda, bels taqdimetmalardan Azarbaycan
Respublikasi Qanunvericiliyina uygun olaraqg 9DV-ya calb
edilacakdir.



1. Charge to Tax

. Each Contractor Party and Operating Company shall
charge VAT at a rate of zero (0) percent on all supplies
made by it of any goods, works and services in connection
with Hydrocarbon Activities.

. Any Sub-contractor making supplies of goods, works and
services directly or indirectly to a Contractor Party or
Operating Company in connection with Hydrocarbon
Activities shall charge VAT at a rate of zero (0) percent on
those supplies.

. Any supplier of goods, works and services directly to a
Contractor Party, Operating Company or Sub-Contractor in
connection with Hydrocarbon Activities shall charge VAT
at a rate of zero (0) percent on those supplies.

. A Contractor Party, Operating Company or Sub-contractor
making supplies of goods, works and services to another
party (who is entitled to charge and be charged VAT at a
rate of zero (0) percent on such supplies pursuant to Other
Contracts) or to their respective Affiliates shall charge and
be charged VAT at a rate of zero (0) percent on such
supplies.

. All imports and exports by a Contractor Party, its
Affiliates, its agents, Operating Company or Sub-

1. Vergi tutulmasi

1.1.

1.2.

1.3

1.4.

Har hansi bir Podratci taraf vo omaliyyat sirkati
Karbohidrogen foaliyyatiile alagadar onun tarafindan
yerina yetirilan har hansi mallar, islar ve ya xidmatlarin
teqdim edilmasina goéra sifir faiz (0%) daracads 9DV
tutulur.

Karbohidrogen foaliyyatiilo bagli Podratci terafe va ya
omaliyyat sirkatina mallar, isleri va ya xidmatlari
birbasa va ya dolayisi ile taqdim edan har bir
Subpodratci, bu teqdim edilon mallar, isler vo ya
xidmatlar Uzra sifir faiz (0%) daracads 9DV tutur.

Karbohidrogen faaliyyati ilo bagl mallan, isleri va ya
xidmatlari Podratci tarafs, omaliyyat sirkatine va ya
Subpodratciya birbasa teqgdim edan har hansi saxs
taqdim edilan bu mallar, isler ve ya xidmatlar tUzra sifir
faiz (0%) daracada 9DV tutur.

Mallar, isler vo ya xidmatler uUzra tsqdimetmalari
hayata keciron Podratgl taraf, ©omaliyyat sirkati va ya
Subpodratci digar tarsfi (Digar sazislars uygun olaraq
belo taqdimetmalari sifir faiz (0%) daracads 9DV-a
calb etma va ya calb olunma hidququ olan tarafa) va ya
onlarin muvafiq Ortaq sirkstlarini bels taqdimetmalar
uzra sifir faiz (0%) daracs ilo 9DV-a calb edir va calb
olunur.

1.5. Sazisa asasan (Madda 15.7) Podratci taraf, onun Ortaq

sirkatlari, onun agentlari, 9maliyyat sirkati voa ya



contractor, or any of their respective employees or
employee's family members, shall have VAT charged at a
rate of zero (0) percent in accordance with and subject to
the Contract (Article 15.7)

. VAT shall be charged at a rate of zero percent (0%) on all
exports of Petroleum made by a Contractor Party or its
Agent.

2. Procedure for Application for VAT Certificate

1. Each Contractor Party, Operating Company and Sub-

contractor must apply in writing, in the form shown in
Appendix 2, to the Ministry of Taxes for a VAT Zero Rate
Certificate authorizing such party to charge and be charged
VAT at a rate of zero (0) percent on goods, works and
services supplied in connection with Hydrocarbon
Activities in accordance with the Contract and this
Protocol. Each such application shall, in good faith, be
acknowledged by the Operating Company. Upon request"”
the Ministry of Taxes shall, as soon as reasonably possible,
provide the Operating Company with copies of the VAT
Zero Rate Certificates for and other relevant information
regarding any other Sub-contractor that may have a direct
or indirect contractual relationship in connection with
Hydrocarbon Activities with the Sub-contractor that is
submitting the application.

. The Ministry of Taxes shall issue, within thirty (30) days of
receiving a written application in accordance with
Paragraph 2.1, a numbered VAT Zero Rate Certificate in
the form shown in Appendix 3, or written notification of

1.6.

Subpodratcl va ya onlarin har hansi birinin muvafiq
amakdaslari va yaxud amakdaslarinin aile UGzvlari
torafindan yerina yetirilon idxal va ixraclardan sifir faiz
(0%) daracads 9DV tutulur.

Podratsi tarof va ya onun agentlari tarafinden hayata
kecirilan Karbohidrogenlarin ixraci sifir faiz (0%) daraca
ilo ©DV-a calb olunur.

2. 9DV sertifikati almaq ucun ariza verilmasi
qaydalari

2.1. Har bir Podratci taraf, omaliyyat sirkati ve Subpodratcl,

2.2.

Sazis vo bu Protokola uygun olarag, hamin tarafo
Karbohidrogen faaliyyati ilo bagli taqdim edilon mallar,
islor vo xidmatlar Gzra sifir faiz (0%) daracada 9DV-a
calb etmaya va calb olunmaga salahiyyst veran Sifir
Faiz Daracali oDV Sertifikatini almaq tgun 2-ci 9lavada
gostarilen qaydada Vergilar Nazirliyine yazih ariza
vermalidir. Har bir bele oarize o9maliyyat sirksti
tarafindean xos maramla tasdiq edilir. Vergilar Nazirliyi
muraciats asasan, mumkun gadar gisa muddat arzinda
Sifir Faiz Daracali oDV Sertifikatinin suratlarini vo ariza
veran Subpodratcl ilo Karbohidrogen faaliyystinll dair
birbasa va ya dolayisi ile muqgavile munasibatlari ola
bilan har hansi digar Subpodratciya aid digar mavafiq
malumatlari @maliyyat sirkatina teqdim edir.

Vergilar Nazirliyi 2.1. bandina uygun olaraq yazl
arizani alandan sonra, otuz (30) gun muddatinda bels
bir torafe 3-cU 9lavada goéstariimis forma Uzra
némralanmis Sifir Faiz Daracali oDV Sertifikati vo ya



the reasons for rejection, to such party. If the thirty (30) day
period ends on a day other than a Business Day, the
Ministry of Taxes shall issue the numbered VAT Zero Rate
Certificate by the first Business Day thereafter.

. Each VAT Zero Rate Certificate for each Contractor Party
and Operating Company shall be valid for five (5) years
from the effective date of the certificate. Each VAT Zero
Rate Certificate for each Sub-contractor shall be valid from
the effective date of the certificate for one (1) year or the
term of the Sub-contractor's contract to supply goods,
works and services in connection with Hydrocarbon
Activities directly or indirectly to a Contractor Party and
Operating Company, whichever is shorter. Each VAT Zero
Rate Certificate may be renewed upon written application
by the named holder of such by submitting to the Ministry
of Taxes within thirty (30) days of the expiration date
thereof a new application, in the form shown in Appendix
2, and marking such application as a renewal. All currently
valid VAT Zero Rate Certificates shall be surrendered to
the Ministry of Taxes upon the cessation of Hydrocarbon
Activities or termination of the Contract, whichever occurs
first. A Contractor Party's VAT Zero Rate Certificate also
shall terminate and be surrendered to the Ministry of Taxes
upon the termination of such Contractor Party's
Participating Interest in the Contract.

sebabi gostarilmakle yazili etiraz bildirisi verir. 9gar
otuz (30) gun muddsti Is gunld olmayan bir ginda basa
catarsa, o zaman Vergilor Nazirliyi ndmralanmis Sifir
Faiz Daracali 9DV Sertifikatini hamin gundan sonra
galen ilk névbati is gliniinds verir.

2.3. Har bir Podratci taraf va omaliyyat sirkati Gg¢ln verilmis

har bir Sifir Faiz Daracali 9DV Sertifikati
quvvayaminma tarixindan etibaran bes (5) il
muddatinda etibarhdir. Har bir Subpodrat¢ci Ucgun
veriloan har bir Sifir Faiz Daracali 9DV Sertifikati
quvvayaminma tarixindan etibaran bir (1) il muddati
ucun va ya Subpodratcinin Karbohidrogen foaliyyati il
bagh Podratgi tarafi va ya 9maliyyat sirkatini mallarla,
islarloe vo ya xidmatlarla birbasa va ya dolayisi ila
taqdim edilmasi Uzre mugavilasinin  etibarliliq
muddatinds, hansi mudddatin gisa olmasindan asili
olaraqg, etibarlidir. Har bir Sifir Faiz Daracali 9DV
Sertifikati onun etibarlihg muddasti basa c¢atdiqdan
sonra hamin Sertifikatin sahibi tarafindan otuz (30) gun
muddatinda Vergilar Nazirliyina 2-ci 9lavada gostarilan
formada yeni yazili ariza verilmakla (Uzarinda foaliyyat
muddatinin tazalanmasi barads arize oldugu qeyd
edilmakla) tozalana bilar. Hal-hazirda quvvada olan
butun Sifir Faiz Daracali oDV Sertifikatlari Karbohidrogen
faaliyyati basa catdigdan va ya Sazisin guvvasina xitam
verildikdan sonra, hansinin daha tez bas vermasindan
asili olaraq, Vergilar Nazirliyina tahvil verilir. Podratgi
torafin Sifir Faiz Daracali oDV Sertifikati da hamcinin,
hamin Podratci terafin Sazisde Istirak Payina sahib

Vergilar Nazirliyina tahvil verilir.



2.3.A The Ministry of Taxes shall issue a renewal VAT Zero Rate
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Certificate to each Contractor Party, Operating Company and
Subcontractor bearing the same VAT number, or provide
written notification of the reasons for rejection, within thirty
(30) days of receiving a written application for the renewal of
the VAT certificate. If the thirty (30) day period ends on a day
other than a Business Day, the Ministry of Taxes shall issue the
numbered VAT Zero Rate Certificate by the first Business Day
thereafter.

Each renewal VAT Zero Rate Certificate shall not be valid
until the expiration date of the previous VAT Zero Rate
Certificate. Upon the effective date of a renewal VAT Zero
Rate Certificate, all expired VAT Zero Rate Certificates with
the same number previously issued to the party seeking
renewal shall be surrendered to the Ministry of Taxes.

4. Each Contractor Party and Operating Company shall
submit to Tax Inspector notification about that within 30
days after termination of all contracts with foreign sub-
contractor.

2.3.A Vergilor Nazirliyi har bir Podratci tarofs,

omaliyyat Sirkatine ve Subpodratciya oDV
Sertifikatinin tezalanmasi barads verilmis yazil
arizani alandan sonra otuz (30) gun muddatinda
eyni @DV ndmrasi ile yeni Sifir Faiz Daracali 9DV
Sertifikati verir vo ya sababi gostarilmakls yazil
etiraz bildirisi verir. 9gar otuz (30) giin middati is
gunu olmayan bir ginds basa catarsa, o zaman
Vergilor Nazirliyi tezalenmis Sifir Faiz Daracali
9DV Sertifikatini hamin gindan sonra galan ilk
novbati Is gununda taqdim edir.

2.3.B Har bir tezslonmis Sifir Faiz Daracali 9DV

Sertifikati avvalki Sifir Faiz Daracali 9DV
Sertifikatinin vaxti basa ¢catmayana gadar etibarl
deyil. Tozalanmis Sifir Faiz Daracali 9DV
Sertifikatinin  qUvveyaminma tarixindan sonra
oriza vermis tarsfe oavvallor verilmis, etibarliliq
muddati basa catmis, eyni ndmraya malik batidn
Sifir Faiz Dearacali 9DV Sertifikatlari Vergilar
Nazirliyina tahvil verilir.

Har bir Podratci toraf ve omaliyyat Sirkati
Subpodratcilara Muqavilasi bitdiyi muddatdan sonra 30
gundan gec olmayaraq Vergi Mufattisliyine bu baradas
malumat vermalidir.



5. Each VAT Zero Rate Certificate is nontransferable and 2.5. Hec¢ bir Sifir Faiz Daracali 9DV Sertifikati va bu
non-assignable. Sertifikat UGzro hdquqg ve O©hdalikler otaradls va
basgasina verila bilmaz.



3. Procedure for Filing VAT Returns and Reports 3. 9DV uzra bayannamalarin va hesabatlarin

doldurulmasi vo taqdimetma qaydalari

1. Each Contractor Party, Operating Company and Foreign 3.1. Har bir Podrat¢i toraf, 9msaliyyat Sirkati ve Xarici

Sub-contractor shall file with the Ministry of Taxes a VAT
return in the form shown in Appendix 4 within twenty (20)
days following the end of a Calendar Quarter. If the twenty
(20) day period ends on a day other than a Business Day,
the VAT return shall be filed by the first Business Day
thereafter.

Subpodratci Taqvim ribu basa catdigdan sonra iyirmi
(20) gun oarzinda Vergilor Nazirliyine 4-cu 9lavads
gostorilon formada oDV uzra bayannama taqdim
etmalidir. 9gar iyirmi (20) gin middati is guni
olmayan bir gunds basa catarsa, o zaman 9DV uzra
bayannama hamin gindan sonra galan ilk névbati is
gundnda taqdim edilir.

. Each Domestic Sub-contractor shall file VAT returns in  3.2. Har bir Azarbaycan Subpodratcisi 9DV  Uzra

accordance with Azerbaijan Legislation. bayannamalari Azarbaycan Respublikasi
Qanunvericiliyina uygun olaraq tagdim edir.

. Bach VAT taxpayer subject to the provisions of this 3.3. Bu Protokolun muddaalarinin aid edildiyi har bir 9DV

Protocol shall provide written notification to the Ministry
of Taxes of the termination, cancellation or otherwise end
of all direct sub-contracts related to Hydrocarbon Activities
that occurred during the immediately preceding Calendar
Quarter. The notification required by this provision shall be
in the form shown in Attachment I to Appendix 4 and
attached to the VAT taxpayer's quarterly VAT return.

odayicisi, Dbilavasite 06tan Toaqvim rubu arzinds
faaliyystina xitam verilan, Iagv edilan va ya faaliyyati
basqa clUr basa catan Karbohidrogen faaliyyati ilo bagh
birbasa baglanmis butin subpodrat muqgavilalari
haqqginda Vergilar Nazirliyina yazil bildiris tegdim edir.
Bu middsaya uygun olaraq tslsb edilen bildirig, 4-cl
9lavanin | Qosmasinda gostarilmis forma Uzra tartib
edilmali va 9DV 06dayicisinin 9DV-a dair rabluk



4. Each VAT taxpayer subject to the provisions of this

Protocol shall provide a written schedule to the Ministry of
Taxes listing all parties to which it directly provided a copy
of its VAT Zero Rate Certificate during the immediately
preceding Calendar Quarter. The schedule required by this
provision shall be in the form shown in Attachment II to
Appendix 4 and attached to the VAT taxpayer's quarterly
VAT return.

. Each VAT taxpayer subject to the provisions of this
Protocol shall upon request provide the Ministry of Taxes
with supporting documentation (including copies of
invoices upon which input VAT is clearly identified as a
separate item) as reasonably required in order to confirm
the amount of input VAT which may be repayable to that
person as provided in Article4.

4. Recovery of Input VAT

3.4.

3.5.

bayannamasina alava edilmalidir.

Bu Protokolun muddaalarinin aid edildiyi har bir 9DV
odayicisi , 6tan Taqvim rubu arzinds 6zunun Sifir Faiz
Daracali oDV Sertifikatinin suratini bilavasite verdiyi
taroflorin adlarini gostermakla, Vergilor Nazirliyina
yazili siyahisini taqdim edir. Bu muiddaaya uygun
olaraq talab edilan bildiris 4-cti Slavanin il Qosmasinda
gostarilmis forma Uzro toertib edilmali va 9DV
odayicisinin 9DV-a dair rubluk bayannamsasins alava
edilmalidir.

Bu Protokolun muddsalarinin aid edildiyi har bir 9DV
o0dayicisi Vergilar Nazirliyina, 4-ci maddasinda nazards
tutuldugu kimi, hamin 9DV 6dayicisina gaytarila bilan,
o6danilmis @DV mablagini tasdiqg etmak Ucln aglabatan
suratdo talab edilon tasdigedici sanadlari (9DV-nin
ayrica bandle aydin gostorildiyi hesab-fakturalarin
suratlari daxil olmagla) tagdim edir.

4. Daxil olmus 9DV-nin geri gaytarilmasi



4.1 When, in accordance with Paragraph 1, a Contractor Party, Operating
Company or Sub-contractor should be entitled to pay VAT at zero (0)
percent, but is charged and pays input VAT at a rate of more than
zero (0) percent, such party shall file for a refund with the Ministry
of Taxes and shall be entitled to receive a refund of the full amount
of VAT so paid in accordance with the legislation of the Azerbaijan
Republic.

4.2 All input VAT paid in a Calendar Quarter by any Sub-contractor shall
be included in its VAT return for offset or recovery purposes unless
it makes VAT zero rate supplies during the Calendar Quarter. If
supplies are made that are only partially VAT zero rated, then the
Sub-contractor shall allocate the input VAT between the VAT zero
rate and taxable supplies based upon the ratio of the net values of the
taxable supplies to the total invoiced value of all supplies for that
Calendar Quarter.

4.3 A) request for refund of VAT due under the provisions of Paragraphs
4.1 and 4.2 shall be reviewed by the Ministry of Taxes as soon as is
reasonably possible after submission of a VAT return but in no event
more than three (3) months after the date of submission of the VAT
return claiming the refund. Such refund, at the option of the VAT
taxpayer submitting the VAT return, may be in the form of cash,
credit against other VAT obligations, offset against other Tax
obligations (including Taxes withheld on payments to employees or
Sub-contractors, but specifically excluding the VAT taxpayer's Profit
Tax liability) or a combination thereof. In the event such refund,
credit or offset is not provided within three (3) months after the date
of submission of the VAT return, the VAT taxpayer shall be entitled
to receive a refund directly from the Ministry of Finance of any
unrecovered VAT within six (6) months after the date of submission

4.1. 1-ci Paragrafa uygun olarag Podratcl teraf, 9maliyyat
Sirkati vo ya Subpodratc sifir faiz (0%) dsracads 9DV
6damak hiququna malik oldugu halda, ondan sifir faiz
(0%) daracadoan artiqg faiz daraca ile 9DV-na calb
olunursa va onun tarafindan 6danilirsa, hamin taraf bu

cur odsanilmis 9DV-nin geri gaytarilmasi haqgqginda
Vergilar Nazirliyine malumat verir va o, bu cdr
O0danilmis  mablagin tam  hacmini  Azarbaycan

Respublikasinin ganunvericiliyine uygun olaraq, geri
almaq huquguna malikdir.

4.2. Har hansi Subpodratcinin Tagvim riblnds 6dadiyi bitin
9DV, hamin Subpodratcinin bu Tagvim ribi muddatinda sifir
faiz (0%) daraca ilo ©DV-na calb edilan mallarin, islarin va ya
xidmatlarin taqdim edildiyi hallar istisna olmagla, hesaba
allnmag ve ya qaytarimag magqgsadi ile 9DV uzre
bayannamaya daxil edilir. 9gar taqdim edilan mallar, islar va
ya xidmatlar yalniz gisman sifir faiz (0%) daracada 9DV-na
calb olunarsa, onda Subpodratci daxil olan ©@DV-ni sifir faiz
(0%) daraca ilo ©DV-na calb edilan tagdimetmalarls vergiyas
calb olunan (vergi goyulan taqdimetmalarin xalis dayarinin
tam dayarinin nisbatine asaslanan) taqdimetmalar arasinda
bolusdirmalidir.

4.3. A) 4.1. va 4.2. bandlarinin muddaalarina uygun olaraq
geri gaytarilmali olan 9DV-nin qaytariimasi ucun verilon
sorguya 9DV bayannamasi tagdim edildiyi tarixdan sonra,
mumkUn gadar gisa muddatds, lakin heg bir halda 9DV Uzra
gaytarilmali olan 6danilmis mablagin daxil edildiyi 2DV
bayannamasinin teqdim edildiyi tarixden sonra Uc¢ (3) ay
muddstindan gec olmamaq serti ils, Vergilor Nazirliyi
torafindan baxilir. 9DV Uzra bayannamani taqdim edan 9DV
odayicisinin istayina gora, bels gaytarilma bank kécurmasi,
ya 9DV uzra galacak 6hdaliklar hesabina, yaxud digar Vergi
ohdaliklarinin avaz edilmasi hesabina (iscilars, yaxud
Subpodratcilara o6danislardan tutulan vergilor do daxil
olmagla, lakin 9DV d4dayicisinin Manfost vergisi Uzra
ohdaliklari qgati suratds istisna olmagla), yaxud yuxarida



of the VAT return. In the event a resolution is not reached with the
Ministry of Finance, the issue shall be submitted to arbitration, as the
parties to the dispute shall agree. Settlement will be made based on
an invoice submitted to the Ministry of Taxes and reimbursement
will be in accordance with the Azerbaijan Tax Code.

5. Administration of VAT on Supplies of Goods,
Works or Services

5.1 A supplier of goods, works and services who should charge VAT at a
rate of zero (0) percent in accordance with Paragraph 1 shall, upon
making those supplies, obtain a copy of the purchaser's current VAT
Zero Rate Certificate, in the form shown in Appendix 3. If a copy of
the purchaser's VAT Zero Rate Certificate is not provided to the
supplier prior to the supplier invoicing the purchaser, then the
supplier shall charge VAT in accordance with Azerbaijan Legislation
(subject to Article 15 of the Contract).

gostarilon formalarn birleasdirmakla hayata kecirila bilar.
ogor bels gaytarma, ve yaxud avez etma ODV uzrs
bayannamanin teqdim edildiyi tarixden sonra dc¢ (3) ay
muddatinda teqdim edilmazss, oDV o6dayicisinin ixtiyar var
ki, geri gaytarilmamis har hansi 9DV, 9DV Uzra bayannama
toqdim edildiyi tarixdasn sonra alti (6) ay muddastinds
bilavasites Maliyya Nazirliyinden alsin. 9gar bu masals
Maliyya Nazirliyi ile hall edilmirsa, mubahisa edan taraflarin
razihgina asasan arbitraja verilir. hesablasmalar vergilor
Nazirliyine tagdim edilmis hesab-faktura asasinda
aparilacag ve kompensasiya Azarbaycan Respublikasinin
vergi Macallasina muvafiq suratda ddanilacakdir.

5. Toqdim edilon mallar, islor vo ya xidmatlar
uzra 9DV-nin calb edilma qaydasi

5.1. Mallar, islar va ya xidmatlar Uzra 1-ci Paragrafa uygun
olaraq sifir faiz (0%) daraca ile 9DV o6damali olan
togdim edan bels tagdimetmalar hayata kecirarkan,
alicinin 3-cU 9lavada gostarilmis forma uUzra quvvada
olan Sifir Faiz Daracali 9DV Sertifikatinin suratini alir.
9gar alicinin Sifir Faiz Daracali 9DV Sertifikatinin surati
mallar, islar vo ya xidmatlar teaqdim edan tarafindan
hesab-faktura aliciya verilana gadar mallar, islar va ya
xidmatlor  taqdim edan 9DV-ni Azarbaycan
Respublikasinin Qanunvericiliyina uygun olaraq tutur



5.2 A copy of the current VAT Zero Rate Certificate shall be conclusive
proof between the Ministry of Taxes and the supplier evidencing that
the supplier may charge VAT at a rate of zero (0) percent on such
supplies.

5.3 Administration of VAT upon importation and exportation of goods,
works and services shall be in accordance with the Contract as well
as Protocol on import and export taxes.

5.2.

5.3.

(Sazisin 15-ci Maddasinin muddaalarina amal etmak
sorti ila).

Quvvads olan Sifir Faiz Daracali 9DV Sertifikatinin
surati Vergilor Nazirliyine ve mallar, islor ve ya
xidmatlor taqdim edoans hamin tagdimetmalar Uzra
sifir faiz (0%) daraca il 9DV hesablamaq huququ
oldugunu tasdiq etmak Ucun kifayat hesab edilir.

idxal ve ixrac edilan mallar, islar va ya xidmatlarin
oDV-na calb edilma gaydasi Saziss habels Idxal va
ixrac vergilari haqqinda Protokola uydun olaraq
muayyan olunur.



6. Other Issues

6.1 The provisions of this Protocol shall apply to an Operating Company as

if it were a Contractor Party. If an Operating Company pays any
VAT, for whatever reason, such VAT shall be recoverable, pursuant
to the provisions of Paragraph 4.4, on behalf of the Contractor.

6.2 A Contractor Party, its Affiliates, its agents, Operating Company or

Sub-contractor shall have no liability or responsibility far VAT
which their respective Sub-contractors do not withhold or pay, or for
any other failure of such Sub-contractor to comply with Azerbaijan
Legislation.

6.3 For administrative efficiency, where a Contractor Party, Operating

Company or Sub-contractor is a party or a sub-contractor directly or
indirectly of a party to an Other Contract, such Contractor Party,
Operating Company or Sub-contractor shall notify the Ministry of
Taxes in the form shown in Appendix 5 which agreement and
protocol(s) thereunder concerning VAT (the Contract and this
Protocol or such Other Contract and protocol(s) thereunder) are to
apply to such Contractor Party, Operating Company or Sub-
contractor for purposes of submitting notices, reports, returns and
other correspondence to the Ministry of Taxes concerning VAT.

6. Digar masalalar

6.1.

6.2.

6.3.

Bu Protokolun muddsalart 9maliyyat Sirkatine o,
Podratci torsf ola bilacayi kimi tetbig edilir. 9gar
omaliyyat Sirkati har hansi sababa go6rs, har hansi
mablagds 9DV o6dayarsa, bela 9DV 4.1 bandinin
muddaalarina uygun olaraq Podrat¢cinin  adindan
o6danilmis hesab olunur.

Podratci taraf, onun Ortaq sirkatleri, onun agentlari,
omaliyyat Sirkati va Subpodratci onlarin  muvafiq

Subpodratcilari  terefinden  tutulmayan va vya
odoanilmayan 9DV ile »olagadar va vya bu cUr
Subpodratcinin Azoarbaycan Respublikasinin

Qanunvericilik gaydalarina amal etmamasi ila bagli har
hansi digar hallar dcun hec bir ohdalik va vya
masuliyyat dasimirlar.

o9gor Podratci torof, omaliyyat Sirkati ve yaxud
Subpodratci digar sazis uzra torofdirse vo ya tarafin
birbasa va yaxud dolayisi ile subpodratcisidirsa, bela
Podratci toraf, omaliyyat Sirkati ve ya Subpodratci
oDV ile bagl bildirislarin, hesabatlarin,
bayannamalarin va digar muvafiq sanadlarin Vergilar
Nazirliyine tagdim edilmasi Ucun, inzibati samaralilik
magqgsadils, 5-ci 9lavada gostarildiyi formada Vergilar
Nazirliyina, bels Podratgi tarafs, omaliyyat Sirkatina va
Subpodratciya ©DV-na aid olan har hansi Sazisin va
ona dair protokolun (larin) (Sazis ve bu Protokol va ya
belo Digar sazis va ona aid protokol(lar)) toatbiq



6.3.A The Ministry of Taxes shall approve such notification, or

provide written explanation of the reasons for rejection, within
thirty (30) days of receiving a written notification in
accordance with Paragraph 6.3. If the thirty (30) day period
ends on a day other than a Business Day, the Ministry of Taxes
shall issue its approval or explanation of the reasons for
rejection, by the first Business Day thereafter. Once such
notification is approved by Ministry of Taxes, such party may
not change its choice without the prior written consent of the
Ministry of Taxes.

6.3.B Within thirty (30) days of the date a Contractor Party,

Operating Company or Sub-contractor ceases to be a party or a
sub-contractor directly or indirectly of a party to the Other
Contract selected in Paragraph 6.3, such Contractor Party,
Operating Company or Subcontractor shall notify the Ministry
of Taxes in the form shown in Appendix 5 which agreement
and protocol(s) thereunder concerning VAT are to now apply
to such Contractor Party, Operating Company or Sub-
contractor for purposes of submitting notices, reports, returns
and other correspondence to the Ministry of Taxes concerning
VAT. The failure of any such party to provide such notification
change within the thirty (30) day period shall cause such party
to be subject to the terms of the Contract and this Protocol so
long as such party remains a party or a Sub-contractor under
the terms of the Contract.

6.4 Chairman of the Committee shall provide in a timely manner and, as
necessary, in writing all clarifications or interpretations of the

edilmasi haqqginda bildiris verir.

6.3.A Vergilar Nazirliyi 6.3. bandina uygun olaraq yazili

bildiris aldigdan sonra, otuz (30) gun muddatinda
bela bildirisi tasdiqg edir va yaxud etirazin sababi
gostarilmakla yazili izahat taqdim edir. 9gar otuz
(30) gUnlik muiddast is gini olmayan bir giunds
basa c¢atarsa, Vergilar Nazirliyi tasdiq edilmis
bildirisi vo ya sabablari go6starilmakls, etiraz
izahatini hamin gindan sonraki ilk névbati is
gununda tagdim edir. Bels toerof Vergilor
Nazirliyinin gabaqcadan yazili raziligi olmadan 6z
gararini dayisa bilmaz.

6.3.B Podratci torof, omaliyyat Sirkati ve vya

Subpodratcl 6.3. bandinda gdstarilmis Digar sazis
uzro toraf ve yaxud tarsfin birbasa va yaxud
dolay! subpodratcisi olmagi dayandirildigi tarixdan
sonra otuz (30) gin muddatinds, bels Podratci
torof, 9maliyyat Sirkati voa ya Subpodratci 9DV
munasibatda, Vergilar Nazirliyina bildiris, hesabat,
bayannama va digar bu kimi sanadlari vermak
maqgsadi il hamin Podratcl tersfs, o9msaliyyat
Sirkatine ve ya Subpodratciya hal-hazirda oDV
dair hansi sazisin va ona alave edilan
protokolun(larin) tatbig edilmali oldugu haqqinda
Vergilar Nazirliyine 5-ci 9lavada gostarilmis
formada bildiris verir. Har hansi bels taraf otuz
(30) gin muddatinda dayisikliklarlea bagh bildiris
vermasa, bu hamin tarafin bu Sazise asasan tarof
va ya Subpodratci olaraq qaldigr muddatds Sazisin
vo bu Protokolun sartlarinin ona samil edilmasina
gatirib cixarir.

6.4. Komissiyanin Sadri vaxtinda va lazim galdikds, bu
Protokolda (Hokumatin resmi saxslarindan va hamcinin



provisions contained in this Protocol (including but not limited to
queries from officials of the Government or authorized
representatives of a Contractor Party or Operating Company).

6.5 In order to ensure the effective and efficient application of the
provisions in the Contract concerning VAT, any party to this
Protocol may propose amendments to this Protocol to the other
parties at any time during the term of the Contract. The parties shall
negotiate any such amendments in good faith and within a reasonable
period of time.

6.6 The appendices to this protocol form part of this protocol and shall be
read to give effect to the main text of the protocol. The provisions of
the main protocol and the appendices shall have equal force.

6.7 This Protocol is executed in the Azeri and English languages and,
subject to the Arbitration Procedure and Article 16.1 (c) of the
Contract, both languages shall have equal force.

This Protocol is entered into on this  day of 2001 by
among the Commission, comprised of representatives of the Ministry of
Finance, Ministry of Taxes, State Customs Committee and the State Oil
Company of the Azerbaijan Republic, and Contractor, comprised of Karasu
Development Company, PetOil Petroleum and Petroleum Products
International Exploration and Production, Incorporated, and SOCAR Oil
Affiliate.

Podratci tarofin va ya omaliyyat Sirkatinin salahiyyatli
numayandalarindan suallar daxil olmagla, lakin
bununla mahdudlasmadan) nazarda tutulmus
muddaalarin butun izahatlarini ve yaxud sarhini yazili
formada taqdim edir.

6.5. Sazisin 9DV aid olan muddaalarinin ssmarali va tasirli
tatbigini tamin etmak Ucun bu Protokol Gzra har hansi
bir teraf Sazisin guvvada oldugu middatda istanilan
vaxt digar taraflare bu Protokola dayisikliklari taklif eda
bilor. Toraflor xos maramla va mUmkin vaxt
muddatinda har hansi bels dayisikliklara dair danisiglar
aparirlar.

6.6. Protokola »alave olunan 9lavalar Protokolun tarkib
hissasidir. Protokolun va alavalarin sortlori eyni
quvvaya malikdir.

6.7. Bu Protokol Azarbaycan va ingilis dillarinds
imzalanmisdir va Arbitraj gaydalarina va Sazisin
16.1(c) bandina amal etmak sarti ilo sanadin har iki
dildaki varianti eyni quvvaya malikdir.

Bu  Protokol 2001-ci ilde  Azarbaycan

Respublikasinin Maliyya Nazirliyinin, Vergilar Nazirliyinin,
Dovlat Gomrik Komitasinin va Azarbaycan Respublikasi
Dovlat Neft Sirkatinin niumayandalarindan ibarat Komissiya
vo Karasu Development Kompani, Pet Oyl Petroleum va
Petroleum Prodakts internasnl Eksploreysn and Prodaksn,
inkorporeyted ve ARDNS-nin Ortaq Neft Sirkatlorinden
ibarat Podrat¢l aeasinda va onlar tarafindan imzalanmisdir.



Acting for and behalf of the Commission:

Representing the Ministry of Finance of the Azerbaijan Republic

By: By:

Title: Title:

Acting for and behalf of the Commission:
Representing the Ministry of Taxes of the Azerbaijan Republic

By: By:

Title: Title:

Acting for and behalf of the Commission:
Representing the State Customs Committee of the Azerbaijan Republic

By: By:

Title: Title:

Acting for and behalf of the Commission:
Representing the State Qil Company of the Azerbaijan Republic

By: By:

Title: Title:

Komissiyanin adindan va onun tapsirigi ilo:
Azarbaycan Respublikasi Maliyys Nazirliyindan:

Imza: imza:

Vozifasi: Vazifasi:

Komissiyanin adindan va onun tapsirigi ila:
Azarbaycan Respublikasi Vergilar Nazirliyindan

Imza: Imza:

Vazifasi: Vazifasi:

Komissiyanin adindan va onun tapsirigi ils:
Azarbaycan Respublikasi Dévilat Gémriuk Komitasindan

Imza: Imza:

Vazifasi: Vazifasi:

Komissiyanin adindan va onun tapsirigi ila:
Azoarbaycan Respublikasi Doviat Neft Sirkstinden

Imza: Imza:

Vozifasi: Vazifasi:



For and behalf of Contractor: Podratcinin adindan va onun tapsingi ils:

Representing Karasu development Company, Pet Oil Petroleum and Karasu Development Kompani, Pet Oyl Petroleum va
Petroleum Products International Exploration and Production, Petroleum Prodakts Internasnl Eksploreysn and
Incorporated, and SOCAR Oil Affiliate Prodaksn, Inkorporeyted vo ARDNS-nin Ortaq Neft

Sirkatindan

By: By: ' .
Imza: Imza:

Title: Title:
Vazifasi: Vazifasi:



Appendix 1
Definitions

Capitalized words and phrases used in this Protocol not otherwise defined
herein shall have the meaning attributed to such words and phrases in the

Contract. As used in this Protocol, the following words and phrases shall

have the meaning ascribed to them below:

“Affiliate” means, in relation to a Contractor Party, either:

1. A company, corporation or other legal entity in which such
Contractor Party holds directly or indirectly shares carrying more
than fifty percent (50%) of the votes at a general meeting of such
company, corporation or other legal entity; or

2. A company, corporation or other legal entity holding directly or
indirectly shares carrying more than fifty percent (50%) of the
votes at a general meeting of such Contractor Party; or

3. A company, corporation or other legal entity of which shares
carrying more than fifty percent (50%) of the votes at a general
meeting of such company, corporation or other legal entity are held
directly or indirectly by a company, corporation or other legal
entity which also holds directly or indirectly shares carrying more
than fifty percent (50%) of the votes at a general meeting of such
Contractor Party.

1-ci 9lava
Toriflor

Bu Protokolda istifads edilan bdyuk harflarla yaziimis s6z va
ifadalarin bu sanadda basqga torifi yoxdursa, onlar Sazisds
hamin s6z va ifadalars verilmis manaya malikdirlar. Asagida
verilmis s6z vo ifadalar bu Protokolda istifads edilarkan
asagida gostarilmis manani dasiyirlar:

“Ortaq sirkat” - Podratci torofa aid olanda:

(a) els sirkat, korporasiya va ya har hansi basqa
huquqi saxsdir ki, gastarilon Podratci taraf hamin
sirkatin, korporasiyanin va ya har hansi digar
hiqugi saxsin Umumi yigincaginda saslarin alli
faizindon (50%) coxunu tomin edan sahmlarin
bilavasita va ya dolayisi il sahibidir, yaxud

(b) els sirkat, korporasiya va ya har hansi basqga
hliquqi saxsdir ki, 0 hamin Podratci tarafin Umumi
yigincaginda saslarin alli faizinden (50%) coxunu
tomin edan sashmlarin bilavasite va ya dolayisi ila
sahibidir, yaxud

(c) ele sirkat, korporasiya va ya har hansi basqa
hliquqgi saxsdir ki, onun hamin sirkatin,
korporasiya va ya har hansi digar hiquqi saxsin
Umumi yigincaginda saslarin alli faizindan (50%)
coxunu temin edan sshmlarin bilavasite va ya
dolayisi ile els sirkats, korporasiyaya va ya digear
huquqgi saxsa maxsusdur ki, o ham da bilavasita
vo ya dolayisi il hamin Podratci tarafin Gmumi
yigincaginda saslarin alli faizindan (50%) ¢oxunu



“Agent” means any person, who acts on behalf of another person in respect
of the importation or exportation of goods, works or services to or from the
Azerbaijan Republic.

“Azerbaijan Legislation” means the laws, rules, regulations, orders,
decrees, protocols and other documents having the full force and effect of
law in the Azerbaijan Republic, including joint operating, exploration,
development, production sharing, and other agreements that SOCAR, any
of its Affiliated or any other Governmental Authority is a party thereto and
that have been ratified by the Parliament of the Azerbaijan Republic.

“Business Day” means any day of the week except Saturday, Sunday and
those days that are Government holidays in the Azerbaijan Republic;
however, for purposes of Paragraph 3.1, "Business Day" means a Day on
which the banks are customarily open for business in the city of London,
England, unless the Financial Times of London is no longer published, in
which case the relevant city shall be New York, in the state of New York,
United States of America.

“Calendar Quarter” means a period of three (3) consecutive months
commencing on the first (1st) of January, the first (1st) of April, the first
(1st) of July, or the first (1st) of October of any Calendar Year.

tomin edan sshmlarin sahibidir.

“Agent” Azarbaycan Respublikasina idxal olunan va ya
Azarbaycan Respublikasindan ixrac olunan mal, is vo ya
xidmatlarlo alagadar digar sexsin adindan faaliyyat
gostaran har hansi saxs demakdir.

“Azarbaycan Respublikasinin Qanunvericiliyi” -
ARDNS-nin, onun har hansi Ortaq sirkatinin vo ya har hansi
digor Doévlat organinin tarof oldugu Azarbaycan
Respublikasinin Milli Maclisi terafindan ratifikasiya edilmis
birge amaliyyat, kasfiyyat, islonma, hasilatin pay bdlgusu va
digar sazislor daxil olmagla, Azarbaycan Respublikasinda

normativ-huquqgi akt quvvasine malik olan ganunlar,
gaydalar, normalar, gdstarislar, gararlar, protokollar va
digar sanadlar demakdir.

“ils  guani” sonba, bazar gunu ve Azarbaycan

Respublikasinda Ddovlat bayrami olan gunlardan basqa,
haftanin har hansi gund demsakdir; lakin, 3.1. bandinin
magsadlari baximindan “lIs gunt” o gun hesab edilir ki,
ingiltaronin London saharinds banklar is amaliyyatlar
aparmagq ucun adatan aciqdirlar, lakin Londonun “Faynansal
Taymz” qgazetinin darcinin dayandirilmasi hali mustasna
olmagla. Sonuncu hal bas verarsa, bels muvafig sahar
Amerika Birlasmis Statlarinin Nyu-York Statindaki Nyu-York
sohari olur.

“Toqvim rubu” - har hansi Teqvim ilinda yanvarin birinda
(1-ds), aprelin birinds (1-d3a), iyulun birinds (1-da) va
oktyabrin birinda (1-da) baslanan Uc¢ (3) ardicil aydan ibarat



“Calendar Year” means a period of twelve (12) consecutive months
beginning on the first (1st) of January and ending on the following thirty-
first (31st) of December according to the Gregorian Calendar.

“Contract” means the "Agreement on the Rehabilitation, Exploration,
Development and Production Sharing for the Block, including the
Mishovdag and Kelameddin Oil Fields in the Azerbaijan Republic" dated
September 12, 2000 with an effective date of November 22, 2000 between
the State Oil Company of the Azerbaijan Republic and Contractor, and any
extension, renewal or amendment thereof.

“Contract Area” means the area (from the surface to any all depths
accessible to drilling technology as may be developed from time to time
during the term of the Contract and as may be extended) as described and
delineated in Appendix 2 to the Contract.

“Contractor” means all the Contractor Parties collectively.

“Contractor Parties” means collectively Karasu Development Company,
Pet Oil Petroleum and Petroleum Products International Exploration and
Production, Incorporated and their successors and assigns.

“Contractor Party” means any one of Karasu Development Company, Pet
Oil Petroleum and Petroleum Products International Exploration and
Production, Incorporated, SOCAR Oil Affiliate and their successors and
assigns.

dovr demakdir.

“Toaqvim ili” Qrigori taqvimina asaslanan, yanvarin
birinds (1-da) baslanan va ondan sonraki dekabrin otuz
birindes 31-da) basa catan on iki (12) ardicil aydan ibarat
dovr demakdir.

“Sazis” - 12 sentyabr 2000-ci il tarixinds Azarbaycan
Respublikasi Dovlst Neft Sirkati ilo Podrat¢li arasinda
imzalanmis 22 noyabr 2000-ci il tarixden gquvvays minmis
“Misovdag va Kalamaddin Neft Yataglarinin daxil oldugu
blokun Peabilitasiya, Kasfiyyati, islanmasi va Hasilatin Pay
Bolgusu haqqginda Sazis” va hamcinin, ona edilan har hansi
uzadilmalar, tazalamalar va ya dayisikliklar demakdir.

“Kontrakt sahasi” Sazisin 2-ci olavasinda verilmis
tosvire va konturlara uygun olan (Sazisin quvvada oldugu
va uzadila bilacayi butin muddat arzinda har vaxt, sathdan
tutmus gazmanin texniki cehatden mumkun olan har hansi
vo butln darinliklaradak) saha demakdir.

“Podratci1” - birlikds batln Podratci taraflor demakdir.

“Podratci toraflar” birlikde Karasu Development
Kompani, Pet Oyl Petroleum va Petroleum Prodakts
internasnl Eksploreysn and Prodaksn, inkorporeyted vao
ARDNS-nin Ortaq Neft Sirkati va onlarin haquq varislari va
muvakkillari demakdir.

“Podratci toraf” - Karasu Development Kompani, Pet Oyl
Petroleum va Petroleum Prodakts internasnl Eksploreysn
and Prodaksn, inkorporeyted vo ARDNS-nin Ortag Neft
Sirkati ve onlarin hdquq varislarindan va muvakkillarindan
har hansi biri demakdir.



“Day” means the twenty-four- (24-) hour period beginning at 00:00:01
coinciding with each calendar day.

“Days” means a period of more than one Day.

“Dollars” or "$" means the currency of the United States of America.

“Domestic Sub-contractor” means a Sub-contractor that is an entity or
organization incorporated, legally created or organized within the
Azerbaijan Republic.

“Foreign Employees” means employees of a Contractor Party, its
Affiliates, its agents, Operating Company or Sub-contractor who are
citizens of any country other than of the Azerbaijan Republic.

“Foreign Exchange” means Dollars and/or other freely convertible foreign
currency generally accepted in the international banking community.

“Foreign Sub-contractor” means a Sub-contractor that is entity or
organization incorporated, legally created or organized outside the
Azerbaijan Republic (including physical persons who are not citizens of the
Azerbaijan Republic and who are not Foreign Employees) and registered in
the Azerbaijan Republic if necessary.

“GuUn” - har toegqvim gunid 00 saatda, :00 dagigads, :01
saniyada baslayan va taqvim gunu ile uygun galan iyirmi
dord (24) saathq muddat demakdir.

“Gunlar” - bir Gundan artiq olan muddat demakdir.

“Dollar” vo ya “$” - Amerika Birlosmis Statlarinin pul
vahidi demakdir.

“Azarbaycan Subpodratcisi1” - Azarbaycan
Respublikasinda qgeydiyyatdan kec¢an, qanuni suratds
yaradilan va ya taskil edilan huqugi saxs ve ya taskilat olan
Subpodratci demakdir.

“Xarici amakdaslar” Podratci tarafin, onun Ortaq
sirkatlarinin, onun agentlarinin, 9maliyyat sirkatinin vo ya
Subpodratcinin Azarbaycan Respublikasindan basqa digar
olkanin vatandaslari olan amakdaslar demakdir.

“Sarbast donarli valyuta” - Dollar va/yaxud beynalxalq
bank birliyinds hamiligla gabul edilmis digar sarbast donarli
xarici valyuta demakdir.

“Xarici Subpodratcisi” - Azarbaycan Respublikasinin
hududlarindan kanarda qeyds alinmis, ganuni vyolla
yaradilmis va ya taskil edilmis har hansi hiqugi saxs vo ya
toskilat olan Subpodratci demakdir (o cumladan Azarbaycan
Respublikasinin vatandasl olmayan va ya isagoturanls amak
munasibatlari olmayan iscilar).



"Government", '"Governmental Authority" or "Governmental
Authorities" means the government of the Azerbaijan Republic and any
political or other subdivision of the Azerbaijan Republic, including
SOCAR, any national or local government, or other representative, agency
or authority, which has the authority to govern, legislate, regulate, levy or
collect taxes or duties, grant licenses and permits, approve or otherwise
impact (whether financially or otherwise), directly or indirectly, any of
Contractor's rights, obligations or activities under this Protocol.

“Hydrocarbon Activities” means all types of Petroleum Operations and
all other kinds of activities carried out in connection with this Contract by
the Contractor Party, directly or through the Operating Company, relating
to the rehabilitation, exploration, development and production of the
Contract Area whether such activities are performed in the Azerbaijan
Republic or elsewhere. Each Contractor Party shall maintain separate books
and accounts for the above Hydrocarbon Activities.

“Invoice” shall mean Tax Invoice.

“Ministry of Taxes” means the main Governmental Authority for the
Azerbaijan Republic which has the authority to govern, regulate, levy or
collect Taxes.

"Manat" means the currency of the Azerbaijan Republic.

“Operating Company” means a company appointed for the time being to
conduct Hydrocarbon Activities on behalf of Contractor in accordance with
Article 9 of the Contract.

“Other Contract” and “Other Contracts” mean any agreement or
agreements, other than the Contract, in which SOCAR, any of its Affiliates

“Hokumat”, “Dovlat orqani1” va ya “Dovlst orqganlan”
- Azarbaycan Respublikasinin Hokumati ve onun har hansi
siyasi vo ya basqa organi, o cumladan ARDNS, har hansi
markazi vo ya yerli hokumat organlari, habels har clr basqga
tomsiledici orqganlar, bas idaralar va idaro etmak, ganunlar
gabul etmak, nizama salmaq, vergilara calb etmak va
vergilari, yaxud rlUsumlari tutmagq, lisenziyalar va icazalar
vermak, bu Protokolla alagadar Podratcinin har hansi
huquglarini, 6hdsliklarini ve ya fealiyyatini tesdiq etmak,
yaxud bunlara birbasa ve ya dolayisi ile basqa sakilda tasir
etmak (maliyya cahatdon va ya basqa sahadd)
salahiyyatlari verilmis hakimiyyat organlar demakdir.

“Karbohidrogen f®@aliyy®ti” ruUgst fufdsnnlt tbmdUkstst
Aaikifnsft Rulzqidslfigtvf mll nf htqt rivqvdfkgtvft 1ltfkvf rlnftf
lubsksdguistvit figdg hdgfnfkfy, iq Sfascdu ifgdg Khttkflt ifrlistvi
illkzf, cfsnnft, scdUtgl ml rfisdftf visk isdfmfist( Phvkftos tUkUfst
fzfkvggg mU nf Ugudsnnft csklUts mfistlisdU fzfkgdft Nuft-yfo
Ogldsnnftdfkgtgt iiitiit tbmdiks ml iitat vspuk fUfdsnnlt tbmdUks
vugulvsk. Rk isk Phvkftds tlklf nqllfkgvf GilinnGt hdqtdqe
Karbohidrogen foaliyyati ik U fnkgsf giirfisift qOhtq fzfkgk.

“hesab-faktura”””””"”"” - Vergi hesab farturasi.

“Vergilor Nazirliyi ” - Azarbaycan Respublikasinin vergi
masalalarini tanzimlemak, gaydaya salmaq, Vergi tutmaq
va yigmagq salahiyyati verilan Dovlat organi.

“Manat” - Azarbaycan Respublikasinin pul vahidi demakdir.

“Omaliyyat sirkati” — Sazisin 9-cu Maddasina uygun olaraq
Podrat¢cinin adindan Karbohidrogen faaliyyati aparmaq ugun
muayyan muddata tayin edilan sirkat demakdir.

“Digar sazis” vo “Digar sazislar” - Sazisdon basqa,
ARDNS-in va onun har hansi Ortaq sirkatinin va ya har hansi



or any other Governmental Authority is a party thereto and that have been
ratified by the Parliament of the Azerbaijan Republic, including any
extensions, renewals or amendments thereof.

“Petroleum” means Crude Oil and Natural Gas.

“Petroleum Operations” means all operations relating to the
rehabilitation, exploration, appraisal, development, extraction, production,
stabilization, treatment, stimulation, injection, gathering, storage, handling,
lifting, transporting Petroleum to the Delivery Point and marketing of
Petroleum from, and abandonment operations with respect to, the Contract
Area, pursuant to the Contract.

“Protocol” means this, together with the appendixes attached to this
protocol, and any extension, renewal or amendment thereof agreed to in
writing by the parties.

“Sub-contractor” means any natural person or juridical entity contracted
directly or indirectly by or on behalf of a Contractor Party or by or on
behalf of an Operating Company, to supply goods, works or services
related to the Contract.

“Tax” or “Taxes” mean any and all existing of future income, profits, use,
excise, value added, personal property, land use, fees or other charges

Doévlat organinin taraf oldugu, Azarbaycan Respublikasinin
Milli Maclisi tarafindan ratifikasiya edilmis, har hansi
uzadilmalari, tazalomalari va ya dayisikliklari daxil olmaqla,
istanilon sazis vo ya sazislor demakdir.

“Karbohidrogenlar” - Xam neft vo tabii gaz demakdir.

ompaliyyatlar - Azoarbaycan
Respublikasinda va ya onun hddudlarindan ksanarda
aparilmasindan  asili  olmayaraq, Karbohidrogenlarin
kasfiyyatl, qgiymatlandiriimasi, islenmasi, cixarilmasi,
hasilati, sabitlesdirilmasi, hazirlanmasi, oyadilmasi, tazyiq
gostarilmasi, toplanmasi, saxlanmasi, yerlasdirilimasi,
yuklanmasi, Catdirma mantagasinadak naqgl edilmasi va
Kontrakt sahasinds hasil edilmis Karbohidrogenlarin
satilmasi va Kontrakt sahasi ilo bagli lagvetma amaliyyatlari
demakdir.

“Neft vo gaz

“Protokol” - bu protokola qosulmus alavalarla birlikda bu
sonad vo elaca doa tarsflarin yazili suratda razilasdirdiglan
har hansi uzadilmalar, tazaloamalar va dayisikliklar
demakdir.

“Subpodratc1” - Podratgl torsf vo ya omsaliyyat sirkati ils,
yaxud Podratci taraf ve ya omaliyyat sirkatinin adindan
birbasa va ya dolayisi ils, Sazisla bagli mallan taqdim edan,
islari goran, yaxud xidmatlari géstaran har hansi fiziki vo ya
hliquqgi soaxs demakdir.

“Vergi va ya Vergilar” - Hokumat va ya har hansi digar
O0lka va ya onun har hansi siyasi qurumu va ya vergiya calb



assessed or levied by the Government or by any other country, or any
political subdivision or taxing authority thereof.

“VAT” means the Azerbaijan Republic value added tax.

edan organi tarafindan gqoyulan va ya tutulan har hansi va
butin mdvcud va ya galacak galir vergilari, manfast vergisi,
, istifadaya gora vergi, aksizler, manfoata gora vergi, alava
dayar vergisi, soxsi amlaka gora vergi, torpagdan istifadaya
gora vergi, idxal va ixrac rusumlari, 6demalar demakdir.

“9DV” - Azarbaycan Respublikasinin 9lave Dayar Vergisi
demakdir.



Appendix 2

VAT Zero Rate Application In Respect of
Hydrocarbon Activities

Name of party Seeking VAT Zero Rate Certificate

Identification Number of Taxpayer in the Azerbaijan Republic

Name of Direct Purchaser (Other Sub-contractor in connection with
Hydrocarbon Activities) of goods, works or services from Party Named
Above

Name of Operating Company

Name of Petroleum Operations

I hereby request a VAT Zero Rate Certificate be issued to the party whose
name first appears above authorizing such party to charge and to be
charged VAT at the rate of zero (0) percent in connection with the above
named Hydrocarbon Activities. To assist in your consideration of this
matter the following information is provided:

2-ci 9lave

Karbohidrogen fealiyyeti il@ bagh Sifir Faiz Daracali
oDV Sertifikati ucunorizs

Sifir Faiz Daracali @DV Sertifikati G¢cin muracist edan
Tarafin adi

Azarbaycan Respublikasinda Vergi Odayicisinin
Identifikasiya Nomrasi

Adi yuxarida gostarilan Tarafdan mallari, islari vo ya
xidmatlari Birbasa alan sifariscinin adi (Karbohidrogen
foaliyyati ilo bagli digar Subpodratci)

omaliyyat sirkatinin adi

Karbohidrogen faaliyyatinin adi

Bununla xahis edirom ki, yuxarida adi ¢akilan tarafe
yuxarida geyd olunan Karbohidrogen faaliyyati ilo bagl olaraq
sifir faiz (0%) daracasinde 9DV calb etmays va calb
olunmaga salahiyyat veran Sifir Faiz Daracali 9DV Sertifikati
verasiniz. o9rizanin baxilmasinda Siza yardim etmak
magsadila asagidaki malumatlar taqdim edilir:



1. The Operating Company named above will receive supplies

in the Azerbaijan Republic of goods, works or services
relating to the above named Hydrocarbon Activities
directly or indirectly from the party submitting this
application who shall charge and to be charged VAT at the
rate of zero (0) percent on those supplies.

. The following goods, works or services are contemplated

under contract(s) relating to this application:

The estimated duration of the contract(s) for these supplies is

Signed:

3. The following additional information may assist you in

your determination:

. Where VAT has been charged at a rate of zero (0) percent

by virtue of a VAT Zero Rate Certificate parties making
such suppliers shall receive a copy of such certificate and
shall retain such copy for a period of five (5) years and,
upon reasonable request shall produce it to the Ministry of
Taxes

1.1.

1.2.

1.3.

1.4.

1.5.

Yuxarida gostorilon omaliyyat Sirksti, yuxarida

goOstarilon Karbohidrogen faaliyyatiile bagh olarag, bu
arizani veran tarafdon Azarbaycan Respublikasinda,
birbasa vo ya dolayisi ils, mallar, isler va xidmatlar
alacaqgdir va hamin taraf tagdimetmalar Uzra sifir faiz
(0%) doracasi iloa ©9DV-na calb edacak va ya hamin
torafdon mallar, isler va xidmatlar Gzra sifir faiz (0%)
daracasi ilo 9DV-na calb olunacaqdir.

Bu arizaya aid olan sazisa(lara) uygun olaraq, asagidaki
mallarin, islarin va ya xidmatlarin tagdim edilmasini
hayata kecirmak nazarda tutulur:

Bu tagdimetmalar Gclin mugavilalarin nazarda tutulmus
etibarlhilig muddati:

Sizin tarafinizdan garar gabul edilarkan asagidaki alave
malumatlar shamiyyatli ola bilar:

Sifir Faiz Daracali oDV Sertifikatina asasen 9DV sifir
faiz (0%) daracasi il hesablandigi hallarda, bels
tagdimetmani hayata keciron taraf, bela Sertifikatin
suratini alir va bu surati bes (5) il muddatinda saxlayir
va Vergilor Nazirliyinin asaslandiriimis xahisi il ona
taqdim edir.

imza:



Name printed: Adi vo soyadi (cap harflari ila):

Title: Vozifosi:
Date Application Submitted: orizanin verildiyi tarix:
Current Certificate Number for Renewal Application: Sertifikatin tezalanmasi Ugun ariza verildiyi taqdirda

Quvvada olan Sertifikatin ndmrasi:

Operating Company Acknowledgment: ompaliyyat sirkatinin tasdiqi:
Signed: imza:
Name Printed: Adi va soyadi

(cap harflari ila):

Title: Vazifasi:

Date of Acknowledgment: Tasdiq tarixi:
Date Application Received Vergilor Nazirliyi tarafindan:
By the Ministry of Taxes: 9rizanin gabul edilma tarixi:

Signed: imza:



Name Printed: Adi vo soyadi
(cap harflari ila):



Appendix 3

VAT Zero Rate Certificate for Contractor Parties
and Sub-Contractor

Name of Certificate Holder

Identification Number of Taxpayer in the Azerbaijan Republic

Status (Contractor Party, Operating Company or Sub-contractor)

Name of Hydrocarbon Activities

VAT Certificate Number Number of Copy Supplier

Effective Date Expiration Date

3-cu 9lave

Podrat taraf vo Subpodratcilar ucun “0” faiz
daracali 9DV Sertifikat

Sertifikatin verildiyi saxsin adi

Vergi odayicisinin
identifikasiya nomrasi

Azarbaycan Respublikasinda

Statusu (Podratci teraf, Ortaq sirkat,
Sirkati ve ya Subpodratci)

agent, 9maliyyat

Karbohidrogen faaliyyatitst adl

Sertifikatin ndmrasi Teqdim olunmus nusxanin NdGMrasi

Quvvayaminmsa tarixi Quvvadan disma tarixi



Bununla tasdiq edirom ki, mallarin, islaerin vo ya xidmatlarin
Karbohidrogen faaliyyati ilo bagh yuxarida gostarilon tarof
hayata kecirilan,

I hereby certify that, in connection with supplies of goods, works or
services made in connection with Hydrocarbon Activities by or to the
above mentioned party:

1. A Contractor Party and Operating Company shall charge VAT ata 1) Podratci teraf ve o©maliyyat sirketinden yuxarida adi
rate of zero (0) percent on all supplies made by it of any goods, c¢okilan Karbohidrogen foaliyyatiilo alagadar tachiz etdiyi
works or services in connection with above named Hydrocarbon har hansi mal, is va xidmatlardan sifir (0) daraca ila
Activities. oDV-i tutulur;

2. A Sub-contractor making supplies of goods, works or services 2) Subpodratcl tarafin yuxarida adi ¢akilon Karbohidrogen
directly or indirectly to a Contractor Party or Operating Company faaliyyati ilo alagadar birbasa va ya dolayisi il Podratcl
in connection with the above named Hydrocarban Activities shall toraf va ya o9maliyyat sirkatini tachiz etdiyi mal, is vo
charge VAT at a rate of zero (0) percent on those supplies. xidmatlardan sifir (0) daraca ile ©@DV-i tutulur;

3. Any supplier making supplies in the Azerbaijan Republic of goods, 3) Hoar hansi tadarukcinin yuxarida adi ¢akilon

works or services in connection with the above named
Hydrocarbon Activities directly to a Contractor Party, Operating
Company or Sub-contractor shall charge VAT at a rate of zero (0)
percent on those supplies.

4. A Contractor Party, Operating Company or Sub-contractor making
supplies of goods, works or services to another party (who is
entitled to charge and be charged VAT at a rate of zero (0) percent
on such supplies pursuant to Other Contracts) or to their respective
Affiliates shall charge and be charged VAT at a rate of zero (0)
percent on such supplies.

5. Where VAT has been charged at a rate of zero (0) percent pursuant
to this certificate, parties making such supplies shall receive a copy
of this certificate and retain such copy for a period of five (5) years
and, upon reasonable request, shall produce it to the Ministry of
Taxes.

6) Upon expiration hereof, this certificate shall be surrendered to the

Ministry of Taxes.

Karbohidrogen faaliyyatiilo alagadar birbasa va ya dolayisi
ilo Podratci toraf, omaliyyat sirkati vo yv Subpodratcini
Azarbaycan Respublikasinda tachiz etdiyi mal, is va
xidmatlardan sifir (0) daraca ile 9VD-i tutulur;

4) Digar Sazislaro muvafiq olaraq bela tachizatdan sifir (0)

doraco ilo ©DV-i tutmaqg ve sifir (0) doraco ilo 9DV-i
0domak salahiyyatina malik olan) digar tarsfi ve ya onun
muvafiq Ortaq sirkatlerini mal, is va ya xidmatlarla
tochiz edan Podratci torof, omaliyyat sirkati va ya
Subpodratcl bele tachizat il bagh sifir (0) daracs ila
o9DV-i tutur va onlardan sifir (0) deraca 9DV-i tutulur;

5) Hazirki sertifikata uygun olaraq sifir (0) daraca ilo 9DV-i

6)

tutuldugu hallarda bels tachizati icra edan taraflor hamin
sertifikatin nUsxasini alir, bu nUsxani bes (5) il
muddatine saxlayir ve aglabatan sakilde xahis
olunduqgda Dovlat Vergilar Nazirliyina teqdim edirlar.

Bu Sertifikatin foaliyyat muiddati basa catandan sonra



Vergilar Nazirliyina tahvil verilir.

Date of Issuance: Verilma tarixi:

Ministry of Taxes: Vergilar Nazirliyi:

Signed: imza:

Name Printed: Adi vo soyadi (cap harflari ilo):
Title: Vazifasi:

(Seal) (Mdhur)



Appendix 4

VAT Return In Respect of Hydrocarbon Activities

Name of Taxpayer

Identification Number of Taxpayer m the Azerbaijan Republic

Name of VAT Zero Rate Certificate

Name of Hydrocarbon Activities_
For the Calendar Quarter Ended

1. Payments received (in cash or by bank transfer) from purchasers
for supplies of goods, works or services in the Azerbaijan Republic
during the Calendar Quarter -

a. Other Income in connection with Hydrocarbon Activities

b. Sales of Petroleum

4-cu 9lave

Karbohidrogen faaliyyati ilo bagh 9DV Bayannamasi

Vergi d6dayicisinin adi

Azarbaycan Respublikasinda

/ Odoyicisinin
Identifikasiya Nomrasi

Vergi

Sifir Faiz (0%) Daracali 9DV Sertifikatinin ndomrasi

Karbohidrogen foaliyyatitst adi
-do basa catan Taqvim rubu tclun

1. Toaqvim rubu arzinds Azarbaycan Respublikasinda taqdim
edilon mallar, islar va ya xidmatlar Uzra sifariscilardan
alinmis (nagd pul vasaitleri vo ya bank koécturmalari
formasinda) édanislar

a. Karbohidrogen faaliyyatiilo bagh Digar galir

b. Karbohidrogenlarin satisi



2. Payments made (in cash or by bank transfer) to suppliers In the
Azerbaijan Republic during the Calendar Quarter

3. Output VAT collected during the Calendar Quarter

a. In connection with Hydrocarbon Activities

4. Input VAT paid during the Calendar Quarter

5. VAT Amount

Due (if 2 is greater than 4)

Refund (if 4 is greater than 2)

Signed:

2. Toqvim rubu muddatinda Azarbaycan Respublikasinda
mallari, islari va ya xidmatlari tagdim edanlara ddanilan
(nagd pul vasaitlari va ya bank kécurmalari formasinda)
danislor

3. Teqvim ribu muddatinds alinan 9DV

a. Karbohidrogen faaliyyati il bagl

4. Toqvim rubu muddatinda 6danilen 9DV

5. 9DV-nin mablagi

Odanilmali olan
(9gar 2-ci banddaki mablag 4-ct banddakindan artiq olarsa)

Geri gaytariilmali olan
(9gar 4-cu banddaki mablag 2-ci banddakindan artiq olarsa)

imza:



Name Printed:

Title:

Date Submitted:

Date Received:

Ministry of Taxes:

Signed:

Name Printed:

Adi vo soyadi
(cap harflari ila):

Vazifasi:

Tagdim edilma tarixi:

Vergilar Nazirliyi
torafindan alinma tarixi:_

imza:

Adi va soyadi
(cap harflari ila):



Attachment | to Appendix 4 4-cii Dlavoays | Qosma

VAT Report of Foreign Sub-Contractor In Karbohidrogen fealiyyeti ilo baglh Azarbaycanda islar ve
Respect of Works and Services provided in xidmatlar tagdim edan ve basa catmis (quvvasina
the Azerbaijan Republic related to xitam verilmis) xarici subpodratcilari mugavilalarina
Hydrocarbon Activities dair 9DV haqqinda Hesabat
Name of Taxpayer Vergi 6dayicisinin adi
Identification Number of Taxpayer in the Azerbaijan Republic Azarbaycan Respublikasinda Vergi Odayicisinin identifikasiya
Nomrasi
Name of VAT Zero Rate Certificate Sifir Faiz (0%) Daracali 9DV Sertifikatinin nomrasi
Name of Hydrocarbon Activities Karbohidrogen faaliyyatinin adi
For the Calendar Quarter Ended - do basa catan Taqvim rdbu dc¢ln
Code Name of Country of Date of Date of VOIN Subpodratcinin  Subpodratcinin Sazisin Etibarlliq
Sub-Contractor  Incorporation,  Contract  Termination Adi hiquqi sexs, baglanma muddatinin
Formation or (if toskilat va ya tarixi basacatma
Physical votandas (agar tarixi (sazisin
Person) o, fiziki quvvasina
Citizenship soxsdirsa) xitam verilma

oldugu 6lka tarixi)






Attachment Il to Appendix 4

VAT Schedule of Sub-Contractor Receiving a
Copy of VAT Zero Rate Certificate In Respect
of Hydrocarbon Activities

Name of Taxpayer

Identification Number of Taxpayer in the Azerbaijan Republic

Name of VAT Zero Rate Certificate

Name of Hydrocarbon Activities
For the Calendar Quarter Ended

Code Name of Country of Date of Date of
Sub-Contractor  Incorporation,  Contract Termination
Formation or (if
Physical Person)
Citizenship

4-ci dlavaya li Qosma

Karbohidrogen faaliyyeti ile bagh Sifir Faiz (0%) Daracali
9DV Sertifikati alan Subpodratcinin 9DV-i qrafiki

Vergi 6dayicisinin adi

Azarbaycan Respublikasinda Vergi Odayicisinin identifikasiya
NOmrasi

Sifir Faiz (0%) Daracali @DV Sertifikatinin nomrasi

Karbohidrogen foaliyyatinin adi
ds basa catan Taqvim rabu Gg¢ln

VOIN Subpodratcinin  Subpodratcinin = Sazisin Etibarlliqg

Adi hiquqgi soaxs, baglanma muddatinin
toskilat vo ya tarixi basacatma
vatandas (agar tarixi
o, fiziki (sazisin
soxsdirsa) quvvasina
oldugu 06lka xitam

verilma



tarixi)



Appendix 5

Notification of Applicable Protocol Concerning
Value Added Tax in the Azerbaijan Republic

Name of Party Submitting Notice

Identification Number of Taxpayer in the Azerbaijan Republic

I hereby request approval to submit notices, reports, returns and other
correspondence with the Ministry of Taxes concerning VAT, in connection
with supplies of all goods, works or services directly or indirectly to any
party that is a party to joint operating, exploration, development or
production sharing agreement that SOCAR or any of its Affiliates is also a
party, in accordance with the terms of the following such agreement and
protocols thereunder:

Name of Agreement to Govern VAT Procedures

Effective Date of Such Agreement

5-ci 9lava

Azarbaycan Respublikasinda 9lave Dayar Vergisi
uzra totbiq edils bilan Protokol haqqinda
Bildiris

Bildiris veran Tarafin adi

Azarbaycan Respublikasinda Odayicisinin

identifikasiya Nomrasi

Verqi

Man bununla, birge smsaliyyat, kasfiyyat, isleanma va ya
hasilatin pay bolglisiu hagqginda sazisds (asagida gostarilan
bela sazisin va ona dair protokollarin middaalarina muvafiq
olarag ARDNS-nin va ya onun istanilon Ortaq sirkatinin da
torof oldugu sazisda) taroef olan har hansi terafsa mallarin,
islarin va ya xidmatlarin tagdim edilmasi ilo alagadar 9DV
uzra Dbildirislori, hesabatlari, bayannamalari ve digar
sonadlari Vergilar Nazirliyine taqdim etmak ucun icazs
verilmasini xahis edirom:

oDV gaydalarini tanzim edan Sazisin adi

Bela Sazisin quvvayaminma tarixi



7Effective Date of Protocol ConcerningValue Added Tax Under Such
Agreement

Once this notification is approved by the Ministry of Taxes, it may not be
changed without the prior written consent of the Ministry of Taxes.

Within thirty (30) days of the date the party submitting this notification
ceases to be a party or a sub-contractor directly or indirectly of a party to
the agreement selected above, such party shall notify the Ministry of Taxes
which agreement and protocol(s) thereunder concerning VAT are to now
apply to such party for purpose of submitting notices, reports, returns and
other correspondence to the Ministry of Taxes concerning VAT.

Notwithstanding anything to the contrary, this notification and the selected
VAT procedures shall not be used by any party (1) to transfer the Tax rates,
exemptions, interest rates, fines or penalties, contained in the agreement
and protocol selected above to any other joint operating, exploration,
development or production sharing agreement or protocol(s) thereunder
concerning, VAT, or (2) to transfer the Tax rates, exemptions, interest
rates, fines or penalties contained in any other joint operating, exploration,
development or production sharing agreement or protocol(s) thereunder
concerning VAT, to the agreement and protocol selected above.

Signed:

Name Printed:

Bela Sazis Uzra olave Dayar Vergisi hagqinda Protokolun
Quvvayaminma tarixi

Bu bildiris Vergilor Nazirliyi tarsefindan tesdiq edilandan
sonra Vergilar Nazirliyinin yazil raziligi olmadan dayisdirila
bilmaz.

Bu oarizani veran toraof yuxarida gdstarilon sazisin tarsfi va
ya tarsfin birbasa va ya dolayisi ile subpodratcisi olmagi
dayandirildigi tarixdan sonra otuz (30) gin muddatinds
belo terafin 9DV ile bagh bildirisleri, hesabatlar,
bayannamalari va diger bu kimi sanadlari Vergilar
Nazirliyine taqdim etmasi magsadils, hal-hazirda hamin
torafsa hansi sazisin vo hamin sazis(lar) Uzra 9DV-la bagh
protokolun (larin) tatbiq edilmasi haqqginda Vergilar
Nazirliyina bildiris verir.

Bu protokolun muddaalarinda basqga cur nazards tutulanlara
baxmayaraq, har hansi bir taraf bu bildirisi vo 9DV uzrs
muayyan qaydalari (1) yuxarida gostarilmis sazisda va
yaxud Protokolda nazards tutulmus Vergi daracalarini, azad
olunmalari, faiz dsracalarini, carima va tutulmalari har hansi
digar birge amaliyyat, kasfiyyat, islonma va ya hasilatin pay
bolglisu hagqinda sazisa va yaxud onlara aid 9DV hagqginda
protokol(lara) ve yaxud (2) birge amaliyyat, kasfiyyat,
islonma va ya hasilatin pay boélglsi haqginda digar bu clr
sazislarde va vyaxud onlara aid 9DV haqginda
protokolda(larda) nazards tutulmus Vergi daracalarini, azad
olunmalari, faiz daracalarini, carima va tutulmalari yuxarida
gostorilmis sazise va yaxud protokola kecirmak ucun
istifade edilmayacakdir.

imza:

Adi va soyadi (cap harflari ila):



Title: Vazifasi:

Date Notification Submitted: Bildirisin verilma tarixi:
Acknowledgment of Operating Company for Selected Agreement: oOmaliyyat sirketinin konkrt Sazisi tesdiqg etmasi:
Signed: imza:
Name Printed: Adi vo soyadi (cap harflari ilo):
Title: Vazifasi:
Date of Acknowledgment: Tasdiq tarixi:
Approved by the Ministry of Taxes: Bildirisin Vergilar Nazirliyi tarsfindan tasdig
edilmasi:
Signed: imza:
Name Printed: Adi va soyadi (cap harflari il9):
Title: Vazifasi:

Date: Tarix:



(Seal) (Mdhur)



